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ML USDXRUB NOTE - 80% CAPITAL PROTECTED - 1500% PARTICIPATION - XS0354136425

STRIKE LEVEL: USD/RUB 23,5400
CURRENT LEVEL(S): USDRUB: 29,18
last update 16 mai 2012[]

Final Redemption
Amount:

o FXinitial — FXfinal
80% + Participation x Max| 0, ——MM—————————

FXfinal

where
FXinitial: 23.54

FXfinal: the Fixing rate of the underlying on Reuters EMTA Page on Final Valuation Date

Participation: 1500%

\thmmﬂ

AN

19-mar-08

19-set-08 +

19-mar-09 -

19-set-09 +

19-mar-10 +

19-set-10 +
19-mar-11 +

19-set-11 +

19-mar-12




