
Summary of terms and conditions as of 07 May 2008

Issuer

Issuer Rating

Instrument

Documentation

Settlement Currency

Trade Date

Issue Date

Initial Fixing Date

Final Valuation Date

Maturity Date

Notional Amount

Denomination

Issue Price

Minimum Trading Size

Reference Asset

Reference Performance

Final Performance ("FP")

Mandatory Termination 
Event

Mandatory Termination 
Amount

Barrier Event

Contingent Coupon 
Amount

   Determination
Dates

Contingent Coupon
Payment Dates

Barrier
Level (%)

Call 
Level (%)

Contingent 
Coupon
Rate (%)

20 December 2008 27 December 2008 70 100 9.25

20 June 2009 27 June 2009 70 100 9.25

20 December 2009 27 December 2009 70 100 9.25

20 June 2010 27 June 2010 70 100 9.25

20 December 2010 27 December 2010 70 100 9.25

20 June 2011 27 June 2011 70 100 9.25

This document is for discussion purposes only. All terms and conditions contained herein are subject to and will be superseded by final documentation. This document is 
confidential and must not be distributed to any person not involved in the proposed transaction without the consent of Nomura International plc  

If the Reference Performance is greater than or equal to the relevant Barrier Level as of the closing 
time on the relevant Determination Date, then a Barrier Event will be deemed to have occurred

Contingent Coupon Terms

Set out in the annex

Set out in the annex

Set out in the annex

USD 7,223,000

USD 1,000  

27 June 2013, subject to adjustment

Global Structured Note Programme

USD

The Issuer is rated A (S&P)

Note

1 Note(s) 

100 % 

20 June 2008

20 June 2013, subject to adjustment

If a Barrier Event has occured and no Mandatory Termination Event has occurred then the 
Contingent Coupon Amount with respect to the relevant Contingent Coupon Payment Date shall be:
 Denomination x Contingent Coupon Rate

If a Mandatory Termination Event has occurred then the Securities will be called by the Issuer and 
the Mandatory Termination Amount with respect to the relevant Contingent Coupon Payment Date 
shall be: Denomination x ( 100% + relevant Contingent Coupon Rate )

If the Reference Performance is greater than or equal to the relevant Call Level as of the closing 
time on the relevant Determination Date, then a Mandatory Termination Event will be deemed to 
have occurred

Derivatives, Structuring and Marketing

Nomura USD 18.50% p.a. 3 Stock Autocallable 
Notes on a Basket of Brazil Corporates

27 June 2008

07 May 2008

Main Terms

Nomura Bank International plc
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20 December 2011 27 December 2011 70 100 9.25

20 June 2012 27 June 2012 70 100 9.25

20 December 2012 27 December 2012 70 100 9.25

Final Valuation Date Maturity Date 70 100 9.25

Business Days 
Convention

Redemption Amount

Knock-In Event

Knock-In Level

Secondary Market

Mandatory Early 
Termination Event

Calculation Agent

Scheduled Trading Day

Exchange

Listing

Public Offer

ISIN Number

Settlement Method

Business Days

Governing Law

Selling Restrictions

Terms of Sale

Final Documentation

Fees

This is an indicative summary of terms and conditions only. The terms of the Securities will be set 
out in the final legal documentation issued with respect to the Securities to be dated on or about the 
Issue Date.

English Law

Euroclear and Clearstream, Luxembourg

London, New York 

Private placement only - no public offer.

XS0363969113

Nomura International plc or any duly appointed successor.

Any day on which each Exchange is scheduled to be open for its respective regular trading session

The primary exchange and each related exchange that an Underlying is traded on.

Miscellaneous Terms

The Securities may be redeemed early in the event of the occurrence of certain tax or regulatory 
redemption events as specified in the final legal documents. If the Securities are redeemed early 
they may be redeemed at a level less than the Denomination.

If FP is less than the Knock-In Level on the Final Valuation Date, then a Knock-In Event will be 
deemed to have occured.
70% 

Redemption Terms

Issuer may adjust certain dates in accordance with the following Business Day convention

None 

While Nomura International plc intends under normal market conditions to indicate price on a daily 
basis for the Securities there can be no assurance as to the prices that will be indicated and no 
assurance that Nomura International plc will offer to purchase such Securities.

If no Mandatory Termination has occurred on or before the Final Valuation Date:
(1) if no Knock-In Event has occured, an amount:
      Denomination x 100 % ; and otherwise,
(2) If a Knock-In Event has occured, an amount
     Denomination x [ 100 %  + Min [ 0% ;  FP - 100 %  ] 

No action has been taken that would permit a public offering of the Securities or possession or 
distribution of any offering material in relation to the Securities in any jurisdiction where action for 
that purpose is required. No purchase, offer, sale, resale or delivery of any Securities or distribution 
of any offering material relating to the Securities may be made in or from any jurisdiction except in 
circumstances which will result in compliance with any applicable laws and regulations and which 
will not impose any obligation on the Issuer, the Guarantor, if any, or the Calculation Agent.

Please note that any sale of Securities pursuant to this termsheet shall be to the Purchaser on a 
principal to principal basis for the Purchaser's own account and shall be based upon, and shall 
incorporate, the provisions set out in the "Important Notice to Purchasers" attached hereto.

In connection with the sale of the Securities, the Lead Manager, or its agent on its behalf, has paid 
or will pay fees to one or more intermediaries acting in their capacity as agent on behalf of the 
purchasers of the Notes
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Annex - Reference Asset

Underlying Bloomberg ticker Underlying Initial 
Price

Underlying 
Currency

Companhia Vale do Rio Doce RIO UN Equity 34.81 USD

Banco Bradesco S.A. BBD UN Equity 21.41 USD

Petroleo Brasileiro S.A. PBR UN Equity 65.27 USD

Underlying Reference 
Price

Underlying Initial Price

Underlying Performance

Reference Performance

Final Performance ("FP") The Reference Performance as of the closing time on the Final Valuation Date

The lowest Underlying Performance on the relevant date and time

For each Underlying, shall mean the Underlying Reference Price as of the closing time on the Initial 
Fixing Date, as determined by the Calculation Agent.

For each Underlying with respect to the relevant date and time, shall mean the following ratio:
(1)  relevant Underlying Reference Price; divided by
(2) relevant Underlying Initial Price,
expressed as a percentage.

Shall mean the official price of the relevant Underlying in the relevant Underlying Currency on the 
relevant date and time, as determined by the Calculation Agent. 
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( i) N om ura  sha ll no t assum e , a t any  tim e , any  responsib ili ty  w ha tsoever fo r ensuring , de te rm in ing  o r adv is ing  as  
to  the  su itab ili ty  o f the  S ecu ritie s  as  an  inves tm en t by  the  Pu rchaser o r by  any  pe rson (a  “H o lde r”) fo r w hom  
the  Pu rchase r m ay  be  ac ting  o r to  w hom  the  Pu rchase r m ay  o ffe r, se ll o r trans fe r the  Securities , o r fo r g iv ing  
any  o ther adv ice  to  the  P urchaser o r any  H o lde r in  connec tion  w ith  the  Securities .

( ii) The Pu rchase r and  any  H o lde r unders tands  the  na ture  o f the  S ecu ritie s  and  the  r isks assoc ia ted  w ith  any  
inves tm ent the re in .

( iii) N om ura  sha ll no t be  liab le  to  the  P urchaser o r any H o lder fo r any  s ta tem en t m ade  by N om ura  o r on  its  beha lf  
(w he ther neg ligen tly  o r o therw ise ) in  connec tion  w ith  the  sa le  o f the  S ecu ritie s (a lthough  th is  does  no t 
exc lude  any liab ili ty  tha t m ay a rise  fo r fraud  o r g ross  n eg ligence). The  P urchaser is  no t au tho rised  to  m ake  
any  s ta tem en t, o r take  any  o ther ac tion , on  beha lf o f N om ura  and w ill no t pu rport, o r ho ld  itse lf  ou t as  having  
au tho rity , to  do  so . N om ura  sha ll no t be  l iab le  fo r any  s uch  s ta tem en t tha t m ay  be  m ade  o r any  such  ac tion  
tha t m ay  be  taken .

( iv ) The Purchaser has  com p lied  w ith  and  w il l com p ly  w ith  a ll app licab le  law s  and  regu la tions  (w hether in  the  
U n ited  K ingdom  or e lsew he re) in  connec tion  w ith  its  pu rchase o f the  S ecu ritie s . A ny  o ffe r o r sa le  o f the  
S ecu ritie s  by  the  Pu rchaser and  any ho ld ing  o f the  S ec u ritie s  by the  P urchase r on  beha lf o f any  H o lder sha ll 
com ply  w ith  a ll app licab le  law s  and regu la tions  (w hether in  the  U n ited  K ingdom  o r e lsew he re). N o s teps  have 
been taken to  enab le  an  o ffe r o f the  Secu ritie s  to  the  pub lic  to be  m ade in  any  ju risd ic tion  o the r  than any  
ju risd ic tion  specified  fo r such  o ffe r  in  the  te rm  sheet re la ted  to  such  Securities  and , accord ing ly , the  
P urchaser w ill no t m ake any  such  o ffe r in  any o the r ju ris d ic tion .

(v ) The p repa ra tion  and d is tribu tion  by  the  Pu rchase r o f a ny  m arke ting  m a teria ls  o r o the r docum en ts  re la ting  to  
the  S ecuritie s (“M arke ting  M a te ria ls ”), sha ll be  e ffec ted  in  accordance w ith  a ll app licab le  law s  and  regu la tions  
(w he ther in  the  U n ited  K ingdom  o r e lsew he re). N om ura  has  no t taken  any  ac tion  tha t w ou ld  pe rm it the  
possess ion  o r d is tribu tion  o f any  M arke ting  M ateria ls  in  any  ju risd ic tion  w he re  ac tion  fo r such pu rpose  is  
requ ired .  

(v i) A ny  M arke ting  M ate ria ls  p repared  and /o r d is tribu ted  by  the  P urchaser w h ich  have  no t been  prov ided  to  the  
P urchaser by N om ura  sha ll be  accu ra te  and  cons is te n t w ith  any  docum enta tion  re la ting  to  the  Securities  
p rov ided from  tim e  to  tim e by  N om ura  and sha ll in c lud e  a  d isc la im er o f liab il ity  o f N om ura  on  the  fo llow ing  
te rm s  (o r such  o the r te rm s  as  are  spec ified  by  N om ura  from  tim e to  tim e):  “The  fo llow ing  in fo rm ation  has  no t 
been rev iew ed by  the  s ta ted  Issuer and  , if app licab le , its  guaran to r, N om ura  In te rna tiona l P lc   o r any  o f the ir 
respec tive  a ffi lia tes . N one o f the m  m akes  any  representa tion  or w arran ty , o r accepts  any  respons ib il ity  o r 
liab ility , to  any  pa rty  in  respec t o f the  w ho le  o r any  part o f such  in fo rm a tion” . S uch  M arke ting  M a te ria ls  sha ll 
no t s ta te  o r im p ly  tha t N om ura  is  the  au thor o f o r o the rw ise  respons ib le  fo r any  o f the  s ta tem en ts  m ade  in  
them  or tha t N om ura  o the rw ise  assum es any  respons ib ility  tow a rds any  P urchaser o r H o lde r.

(v ii) The Purchaser has  and  sha ll m a in ta in  adequate  p rocedu res , and  has  taken and  sha ll con tinue  to  take  
adequate  s teps , to  de te rm ine  and  ensure  the  su itab il ity  o f the  S ecu ritie s  as  an  inves tm en t fo r any H o lde r.

(v iii) The  Pu rchase r sha ll in fo rm  any  H o lde r tha t N om ura  h as  no t p rov ided , and  takes  no  respons ib ility  fo r, any  
lega l, tax  regu la to ry  o r accounting  adv ice  in  connec tion  w ith  the  S ecurities  o r  as  to  the  su itab ility  o f the  
S ecu ritie s  as  an  inves tm en t by  the  H o lder.

IM PO R TA N T  N O TIC E  T O  PU R C H A S ER S

B y purchas ing  securities  (the  “S ecu ritie s ”) based  on  the  ind ica tive  te rm s  here in , each  purchaser (a  “Pu rchase r”) 
sha ll be  dee m ed to  acknow ledge, represent and undertake  to  N om ura  In te rna tiona l p lc  and  its  a ffilia tes  (tog ether 
“N om ura”) as  fo llow s :

The  P urchaser, and  any  H o lder fo r w h ich  it is  ac ting , has  fu ll pow er and  capacity  to  g ive  the  acknow ledgem en ts , 
rep resen ta tions  and  undertak ings  se t ou t above , and  to  purchase  the  Securities . Such  purchase o f the  S ecu rities  
and  the  g iv ing  o f such acknow ledgem ents , rep resenta tions  and undertak ings  do  no t, and w ill no t,  con fl ic t w ith  o r 
b reach  any  p rov is ion  o f the  corpo ra te  cons titu tion  o f th e  P urchase r o r (as  the  case  m ay be) the  H o lder o r any  law , 
regu la tion  or court dec ree  to  w h ich  the  Pu rchase r o r (as  the  case  m ay  be)  the  H o lde r is  sub jec t. W he re  the  
P urchaser is  ac ting  as  agent, such  acknow ledgm en ts , represen ta tions  and  undertak ings  a re  g iven  fo r its  ow n 
accoun t (except as  p rov ided  to  the  con tra ry ) and  as  agen t fo r the  person  fo r w hom  it is  ac ting .

R eferences  to  "Pu rchaser"  he re in  sha ll be  re fe rences  to  any  pa rty  (w he ther ac ting  as  p rinc ipa l, agen t o r p lac ing  
agent) w ith  w hom  N om ura  ag rees  the  purchase, sa le  o r p lac ing  o f Secu rit ie s  unde r the  te rm s  he reof and re fe re nces 
to  "pu rchase" and  "sa le " sha ll be  cons trued  accord ing ly .

The  P urchaser agrees  to  indem n ify  N om ura  and its  e m ployees  (each, an  “Inde m nified  P erson”) in  respec t o f any  
loss , cos t o r dam ages  su ffe red  by  any  Indem n ified  P erson  as  a  resu lt o f any  b reach  o f the  fo rego ing  te rm s.The
p rov is ions  in  th is  N o tice  to  P urchase rs  a re  in tended to  be  b ind ing  and  sha ll be  governed by , and  cons trued in  
acco rdance w ith , the  law s  o f E ng land  and W ales . A ny  transac tion  en tered  in to  on  the  bas is  o f th is  te rm s sheet w ill  
be  gove rned  by Eng lish  Law .

G EN ER A L  R ISK S

The va lue  o f inves tm en ts , such  as  th is  security , and  an y  incom e  tha t m ay  be  pa id  from  it, can  go  dow n  as  w e ll 
as  up  and  as  such  you  m ay  no t ge t back  the  am oun t you  in itia lly  inves ted . In  som e  c ircum stances  you  m ay  
no t rece ive  any  am ount back  from  th is  inves tm en t.  Th e  va lue  o f the  secu ritie s  is  a ffec ted  by  a  w ide  va rie ty  o f 
inves tm ent r isks . These  inc lude  the  fo llow ing : va lua tion  o f the  re fe rence  asse t(s ) ( inc lud ing  m arke t d is rup tion  
even ts ) – p lease  a lso  no te  w e do  no t perfo rm  any  inves tiga tion  o r rev iew  o f the  re fe rence  asse t(s ) on  beha lf o f 
any p rospec tive  inves to r in  the  secu ritie s ; exchange ra tes , in te res t ra tes , in fla tion , y ie ld , co rre la tion , vo la tility , 
c red itw orth iness  o f the  issue r, liqu id ity  r isk  in  the  sec ondary  m arke t and  leve rage , pa th  dependency , lis t ing  
and lega l and  regu la to ry  cons ide ra tions .  A dd it iona lly , the  Issue r m ay  es tab lish , m a in ta in , ad jus t o r unw ind  its  
hedge  pos itions  w ith  respec t to  the  securities . Any  hed ge  pos itions  a re  the  p rop rie ta ry  trad ing  pos itions  o f the  
Issue r. The  Issue r m ay hedge itse lf v ia  N om ura  In te rna tiona l P lc . H edg ing  ac tiv ities  cou ld  a ffec t va lua tion .  
Furthe r, due to  the  d iverse  na ture  o f the  bus iness  ac tiv ities  o f The  N om ura  G roup  (N om ura ) w e  m ay  have 
business  connec tions  w ith  respec t to  the  re fe rence  as se t(s ). S uch  ac tiv itie s  m ay  cause  o r lead  to  po ten tia l 
con flic ts  o f in te res t. For reasons  o f c lien t con fidentia lity  and the  m anagem en t o f its  ow n bus iness , N om ura  w ill  
no t d isc lose  any  such  ac tiv ities  o r in fo rm a tion .

N om ura  is  no t p rov id ing  you w ith  any  adv ice  regard ing  th is  security , o r ac ting  in  any  fo rm  o f fiduc ia ry  capac ity . 
There fo re  you  shou ld  on ly  dec ide  to  purchase th is  secu rity  a fte r ca re fu l considera tion  together w ith  your lega l, 
tax , accounting , financ ia l and  o ther adv ise rs . C e rta in  r isks  tha t m ay  app ly  to  th is  secu rity  a re  sum m arised  
be low , any  num ber o f these  r isks  cou ld  app ly  a t once  w h ich  cou ld inc rease  the ir e ffec t on  the  va lue  o f the  
security .  Th is  is  no t a  com p le te  and  com prehens ive  lis t o f r isks .  A  ho ld ing  in  the  security  is  no t equ iva len t to  
ow n ing  any  re fe rence asse t(s) to  w h ich  the  security  re la tes .  P lease re fe r to  the  fu ll lega l docum enta tion  o f th is  
security .  If you  do  no t a lready  have  such  docum en ta tion , a  copy is  ava ilab le  upon reques t from  your usua l 
adv iso r o r p lease  con tac t us  d irec t..

N om ura In ternatio nal p lc
1  S t M artin 's  le  G rand L ond o n E C 1A 4N P
Th is  docum en t is  con fiden tia l and  m us t no t be  d is trib u ted  to  any person  no t invo lved  in  the  p roposed  transac tion  
w ithou t the  consent o f N om ura  In te rna tiona l p lc  (“N IP”). Th is  te rm  sheet con ta ins  ind ica tive  te rm s on ly . N e ithe r  o f us
w ill be  lega lly  bound un t il  w e agree to  en te r in to  a  tra nsac tion sub jec t to  m a te ria l te rm s, w h ich  sha ll be  se t ou t in  
agreed docum en ta tion . A ny  in fo rm a tion  con ta ined  here in  is  based  on  sources  w e  consider to  be  re liab le , how eve r w e 
do  no t rep resen t tha t it is  accu ra te  o r com ple te . N IP  doe s  no t accept any  liab ili ty  w hatsoeve r fo r any  d irec t, ind irec t o r 
consequentia l loss  a ris ing  from  any  act ions  undertaken  in  re liance  on  the  in fo rm ation  o r o the r con ten t o f th is  te rm  
shee t. Th is  te rm  shee t is  p rov ided on  the  bas is  tha t you  have the  capab ility  to  m ake your ow n  independent eva lua tion  
o f the  financ ia l, m arke t, lega l, regu la to ry , c red it, tax  and  accounting  r isks  and  consequences  invo lved in  the  
described  transac tion  and  its  su itab ility  fo r your pu rposes . If the  transac tion  described inc ludes  leverage, e m b edded  
op tions  o r em bedded fo rw ards , the  exchange  o f currenc ies, o r o the r s truc tu ra l e lem en ts , the  va lue  o f the  trans ac tion , 
and  your exposure , cou ld  change  m ore  qu ick ly , m ore  frequen tly  o r by  a  g rea te r m agn itude  (o r a ll th ree) re la tive  to  
o the r deriva tive  transac tions  o r cash  m arke t ins trum en ts . N IP  is au thorised  and  regu la ted  by  the  F inanc ia l S erv ices  
A uthority  ("FSA ") and  is  a  m em ber o f the  London S toc k  Exchange. N IP  is  no t your des igna ted  inves tm ent a dv ise r. 
Th is  docum en t is  sub jec t to  the  copyrigh t o f N IP . M em b ers  o f the N om ura  G roup , the ir d irec to rs  and  em p loyees  m ay  
from  tim e to  tim e  pe rfo rm  inves tm ent bank ing  o r o ther s erv ices , o r m ay have a  pos ition  o r ac t as  m a rke t m aker, fo r/in  
connec tion  w ith  the  secu ritie s  o r re la ted  inves tm en ts  m en tioned  he re in . Th is  docum en t is  no t in tended  fo r  p riva te  
cus tom ers  w ith in  the  ru les  o f the  FSA  and shou ld  no t b e  d is tr ibu ted  as  such ; no r shou ld  any  pa rt o f th is  docum en t be  
rep roduced , transm itted , s to red  in  a  re trieva l sys te m  or  trans la ted  in  any o the r language  in  any  fo rm , by  any  m eans  
w ithou t the  p rio r w ritten  consent o f N IP .

                              PRODUCT SPECIFIC RISKS

Exotic Option: The securities are linked to a type of option known as an "exotic" option, so called because some of its
features are more complicated than those of a simple or "plain vanilla" call or put option. Generally these features will
involve a significantly change to the return of the securities if certain very specific events occur such as a Barrier
feature whereby the return of the securities can change significantly if the reference asset(s) pass through a pre-
determined barrier level. These features may also shorten considerably the maturity date of the securities such as a
Callable feature whereby the securities may be called automatically by the Issuer should certain events occur. Other
features may alter the composition of the reference asset(s) depending on the performance of each asset relative to
one another. These features are explained in more detail in the documentation of the securities and you should make
sure you understand the effect of these features fully before deciding whether to purchase the securities.
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