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Settlement Currency

Trade Date

Issue Date

Initial Fixing Date

Final Valuation Date

Maturity Date

Notional Amount

Denomination

Issue Price

Minimum Trading Size

Reference Asset

Reference Performance

Final Performance ("FP")

Mandatory Termination 
Event

Mandatory Termination 
Amount

Barrier Event

Contingent Coupon 
Amount

   Determination
Dates

Contingent Coupon
Payment Dates

Barrier
Level (%)

Call 
Level (%)

Contingent 
Coupon
Rate (%)

20 June 2008 08 July 2008 60 90 10.65

20 December 2008 08 January 2009 60 90 10.65

20 June 2009 08 July 2009 60 90 10.65

20 December 2009 08 January 2010 60 90 10.65

20 June 2010 08 July 2010 60 90 10.65

20 December 2010 08 January 2011 60 90 10.65

Derivatives, Structuring and Marketing

Nomura USD 21.30% p.a. 3 Stock Autocallable 
Notes on a Basket of Brazil Corporates

08 January 2008

30 November 2007

Main Terms

Nomura Bank International plc

If a Barrier Event has occured and no Mandatory Termination Event has occurred then the 
Contingent Coupon Amount with respect to the relevant Contingent Coupon Payment Date shall be:
 Denomination x Contingent Coupon Rate

If a Mandatory Termination Event has occurred then the Securities will be called by the Issuer and 
the Mandatory Termination Amount with respect to the relevant Contingent Coupon Payment Date 
shall be: Denomination x ( 100% + relevant Contingent Coupon Rate )

If the Reference Performance is greater than or equal to the relevant Call Level as of the closing 
time on the relevant Determination Date, then a Mandatory Termination Event will be deemed to 
have occurred

1 Note(s) 

100 % 

20 December 2007

20 December 2012, subject to adjustment

The Issuer is rated A (S&P)

Note

Global Structured Note Programme

USD

08 January 2013, subject to adjustment

USD 10,000,000

USD 1,000  

Set out in the annex

Set out in the annex

Set out in the annex

Contingent Coupon Terms

If the Reference Performance is greater than or equal to the relevant Barrier Level as of the closing 
time on the relevant Determination Date, then a Barrier Event will be deemed to have occurred

This document is for discussion purposes only. All terms and conditions contained herein are subject to and will be superseded by final documentation. This document is 
confidential and must not be distributed to any person not involved in the proposed transaction without the consent of Nomura International plc  
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20 June 2011 08 July 2011 60 90 10.65

20 December 2011 08 January 2012 60 90 10.65

20 June 2012 08 July 2012 60 90 10.65

Final Valuation Date Maturity Date 60 90 10.65

Business Days 
Convention

Redemption Amount

Knock-In Event

Knock-In Level

Secondary Market

Mandatory Early 
Termination Event

Calculation Agent

Scheduled Trading Day

Exchange

Listing

Public Offer

ISIN Number

Settlement Method

Business Days

Governing Law

Selling Restrictions

Terms of Sale

Final Documentation

Fees

No action has been taken that would permit a public offering of the Securities or possession or 
distribution of any offering material in relation to the Securities in any jurisdiction where action for 
that purpose is required. No purchase, offer, sale, resale or delivery of any Securities or distribution 
of any offering material relating to the Securities may be made in or from any jurisdiction except in 
circumstances which will result in compliance with any applicable laws and regulations and which 
will not impose any obligation on the Issuer, the Guarantor, if any, or the Calculation Agent.

Please note that any sale of Securities pursuant to this termsheet shall be to the Purchaser on a 
principal to principal basis for the Purchaser's own account and shall be based upon, and shall 
incorporate, the provisions set out in the "Important Notice to Purchasers" attached hereto.

In connection with the sale of the Securities, the Lead Manager, or its agent on its behalf, has paid 
or will pay fees to one or more intermediaries acting in their capacity as agent on behalf of the 
purchasers of the Notes

While Nomura International plc intends under normal market conditions to indicate price on a daily 
basis for the Securities there can be no assurance as to the prices that will be indicated and no 
assurance that Nomura International plc will offer to purchase such Securities.

If no Mandatory Termination has occurred on or before the Final Valuation Date:
(1) if no Knock-In Event has occured, an amount:
      Denomination x 100 % ; and otherwise,
(2) If a Knock-In Event has occured, an amount
     Denomination x [ 100 %  + Min [ 0% ;  FP - 100 %  ] 

None 

Issuer may adjust certain dates in accordance with the following Business Day convention

Redemption Terms

If FP is less than the Knock-In Level on the Final Valuation Date, then a Knock-In Event will be 
deemed to have occured.
60% 

Miscellaneous Terms

The Securities may be redeemed early in the event of the occurrence of certain tax or regulatory 
redemption events as specified in the final legal documents. If the Securities are redeemed early 
they may be redeemed at a level less than the Denomination.

Nomura International plc or any duly appointed successor.

Any day on which each Exchange is scheduled to be open for its respective regular trading session

The primary exchange and each related exchange that an Underlying is traded on.

Private placement only - no public offer.

XS0334880415

Euroclear and Clearstream, Luxembourg

London, New York 

English Law

This is an indicative summary of terms and conditions only. The terms of the Securities will be set 
out in the final legal documentation issued with respect to the Securities to be dated on or about the 
Issue Date.
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Annex - Reference Asset

Underlying Bloomberg ticker Underlying Initial 
Price

Underlying 
Currency

Gerdau S.A. GGB UN Equity 28.28 USD

Unibanco S.A. UBB UN Equity 140.88 USD

Petroleo Brasileiro S.A. PBR UN Equity 108 USD

Underlying Reference 
Price

Underlying Initial Price

Underlying Performance

Reference Performance

Final Performance ("FP")

Shall mean the official price of the relevant Underlying in the relevant Underlying Currency on the 
relevant date and time, as determined by the Calculation Agent. 

The lowest Underlying Performance on the relevant date and time

For each Underlying, shall mean the Underlying Reference Price as of the closing time on the Initial 
Fixing Date, as determined by the Calculation Agent.

For each Underlying with respect to the relevant date and time, shall mean the following ratio:
(1)  relevant Underlying Reference Price; divided by
(2) relevant Underlying Initial Price,
expressed as a percentage.

The Reference Performance as of the closing time on the Final Valuation Date
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(i) Nomura  sha ll no t  assume,  a t any t im e ,  any  respons ibil ity w h a tsoever  for  ensur ing, determ ining or  advis ing as 
to the sui tabi l i ty  of  the Secur i t ies as an investm e n t  by  the  Purchaser  or  by  any  person (a  “H o lder”) for  w h o m  
the  Purchaser  may be  ac tin g  o r to w h o m  the Purchaser  may of fer , sel l  or  t ransfer the Securi t ies,  or for giv ing 
any  o ther  adv ice to  the Purchaser  or  any Holder  in  connectio n  w ith the Secur itie s .

(ii) The  Purchaser  and  any  Ho lder  unders tands the nature o f  the Securities  and  the r isks assoc ia ted with  any  
investment therein.

(iii) Nomura  sha ll no t be l iable  to  the Purchaser  or  any Holder  for any statem e n t  made by  Nomura  o r  on  i ts  behal f  
(whe ther negl igent ly or  otherw ise)  in  connect ion wi th the sale o f the  Secur ities  (a l though th is  does not  
exc lude any l iabi l i ty that m a y  a r ise for  f raud or  gross negl igence) .  The Purchaser  is  not  author ised to  make 
any statem e n t, or  take any o ther  ac t ion,  on behal f  o f  Nomura and w ill not  purpor t, or  hold i tself ou t  as  hav ing 
au thori ty,  to do so. N o m u ra shal l  not  be l iab le for  any such sta tem e n t that m a y  b e  m a d e  o r  any  such  ac tio n  
that may  be  taken.

( iv) The  Purchaser  has  comp lie d  w ith  a n d  w ill c o m p ly w ith al l  appl icab le laws and regulat ions (whether  in  the 
U n ited  K ingdom o r  e lsewhere)  in  connectio n  w ith  its  purchase  o f the  Secur ities .  Any of fer  or  sa le  o f  the 
Secur ities  by  the  Purchaser  and  any  ho ld ing of  the Secur i t ies by the  Purchaser  on  beha lf o f  any  Ho lder shal l  
c o m p ly w ith a l l  appl icable laws and regu lat ions (whether in the U n i ted Kingdom  o r elsewhere) .  No s teps have 
been  taken to  enable  an  o f fer of  the Securi t ies to the publ ic to b e  m a d e  in any jur isd ic t ion other  than any 
jur isdict ion speci f ied for such of fer in the term  s h e e t rela ted to  such Secur i t ies and , accordingly,  the 
Purchaser  w ill no t  make any such of fer  in  any other  juris d ict ion.

(v) The prepara tion  and  d is t r ibut ion by the Purchaser of  any m a rketin g  m a ter ia ls or  other docum e n ts relat ing to 
the Securi t ies ( “Market ing Materials ”) ,  shal l  be ef fected in  accordance wi th a l l  applicab le  laws and regu lations  
(whe ther in the U n ite d  K ingdom  o r  e lsewhere) .  Nomura has not  taken  any  ac t ion that  would permi t  the 
possess ion or distr ibut ion of  any Market ing Mater ia ls  in any jurisd ic t ion where act ion for  such purpose is  
requ ired.  

(v i) Any  Marke tin g  M a ter ia ls  prepared and/or  d is t r ibuted by the Purchaser  wh ich  have no t  been prov ided to  the 
Purchaser  by  Nomura  sha ll be  accura te  and cons is tent  wi th  any documen ta tion  re lating  to the Secur i t ies 
prov ided from  tim e  to  tim e  b y  N o m u ra  and sha ll inc lude a  d isc la ime r  o f liab ility  o f  Nomura  on  the  follow ing 
terms  (o r  such  o ther terms  as  a re  spec if ied by Nomura  from  tim e  to time) :   “The  fol lowing inform a t ion has not  
been rev iewed by  the stated Issuer and ,  i f  appl icable,  i ts  guaran tor, Nomura  Internat ional  Plc  or  any of  their 
respective aff i l ia tes. None  o f  them makes any  representa t ion or  warranty ,  or  accepts  any responsib ility  o r  
liab ility, to  any par ty  in  respect  of  the whole or  any par t  o f  s uch  inform a tion” .  Such  Marke tin g  M a terials shal l  
no t sta te or im p ly  that Nomura  is  the author  of  or  o therwise respons ib le  for  any of  the s tatements made in  
them or  tha t  Nomura  o therw ise  assumes any  respons ibi l i ty towards any  Purchaser  o r  Ho lder.

(v ii) The  Purchaser  has  and  sha ll m a inta in  adequate procedures,  and has  taken and sha ll cont inue to  take 
adequa te steps, to determ ine and ensure  the suitabi l i ty of the S ecur i t ies as an investment  for  any Holder .

(v iii) The Purchaser  sha ll in form  a n y  H o lder that Nomura  has  no t provid ed,  and takes  no respons ibility  for ,  any 
legal ,  tax regulatory or  account ing  adv ice in connect ion wi th th e  Secur i t ies or as to the sui tabi l i ty of  the 
Secur ities  as  an  investment  by  the Holder .

I M P O R T A N T  N O T I C E  T O  P U R C H A S E R S

By purchas ing secur i t ies ( the “Secur itie s ”)  based on  the  ind icat ive terms here in,  each purchaser  (a  “Purchaser”) 
sha ll be  deemed  to  acknowledge, represent  and under take  to  Nomura  Internat ional  plc and i ts af f i l iates ( together 
“N o m ura”)  as  follow s :

The Purchaser ,  and  any  Ho lder for w h ich it is  a c tin g , has ful l  power  and  capac ity to g ive  the  acknowledgements, 
representat ions and under tak ings set  out  above,  and to  purchase the Secur i t ies .  Such purchase of the  Secu r itie s  
and  the g iv ing of  such acknowledgements ,  representat ions  and undertakings do not ,  and wi l l  not ,  conf l ic t  wi th or  
b reach  any  p rov ision of the  corpora te constitu t ion of  the Purchaser  or  (as the case may  be )  the  Ho lder or  any law , 
regu la t ion or  cour t  decree to  which the Purchaser  or  (as the case  may  be )  the Holder  is  sub ject. Where  the  
Purchaser  is  ac t ing  as  agent ,  such acknowledgm e n ts, representat ions  and  under tak ings are g iven for  i ts  own 
accoun t (except  as  prov ided to  the cont rary)  and as agent for th e  person for w h o m  it is  ac t ing.

R e ferences to  "Purchaser"  here in shal l  be references to any par ty  (whe ther act ing as pr incipal ,  agent  or  p lac ing 
agen t) w ith  whom Nomura  ag rees  the purchase, sale or p lacing of  Secur ities  under  the  term s  h e reof  and references 
to  "purchase"  and "sa le"  sha ll be  cons trued accord ingly .

The Purchaser  agrees  to indem n ify  Nomura  and  i t s  emp loyees (each,  an “Indemn if ied Person”)  in  respect  o f  any 
loss ,  cos t  o r  damages su ffe red  by  any  Indemni f ied Person as a  re su lt o f  any  breach o f  the  foregoing term s .The
prov is ions in  th is  Not ice to  Purchasers are in tended to be b inding  and  sha ll be  governed  by ,  and  cons trued in 
accordance  w ith , th e  laws  o f  Eng land and W a les.  Any t ransaction  en tered into on the basis of  th is  terms sheet  wi l l  
be  governed  by  Eng lish  Law .

G E N E R A L  R ISKS

The va lue of  investm e n ts,  such as th is  secur i ty ,  and any income tha t  may be pa id from  it,  can  go  down  as  we ll 
as  up  and  as  such  you  may  no t  ge t  back  the  amount  you initially  invested .  In  some c i rcumstances  you may 
no t  receive any amount  back  fro m  this  investment .   The va lue o f  the secur i t ies is  af fected by a wide var iety of  
investment r isks.  These inc lude the fo l lowing:  valuat ion of  the reference asset(s ) ( including m a rket d isrupt ion 
even ts) – p lease a lso note  we  do  no t perform  a n y  invest igat ion or review  o f the re ference asse t(s)  on behal f  of  
any  p rospec tive  investor in the secur i t ies;  exchange rates,  inte rest rates, inf lat ion, yield, correlat ion, volat i l i ty,  
creditwor th iness of  the issuer,  l iquid i ty  r isk in the secondary marke t  and leverage,  pa th  dependency , lis t ing 
and  legal  and regulatory considerat ions.   Additiona lly ,  the Issuer may  es tabl ish,  mainta in,  adjust  or  unwind i ts  
hedge  pos itio n s  w ith  respec t to  the secur i t ies .  Any hedge pos itions  are  the propr ietary t rading posi t ions of  the 
Issuer .  The Issuer  may hedge itsel f  v ia Nomura  Internat ional Plc .  Hedg ing act iv i t ies could af fect  valuat ion.  
Fur ther ,  due to the d iverse nature of  the business act iv i t ies of The  Nomura  Group  (Nomura )  we  may  have  
bus iness  connectio n s  w ith  respec t to  the reference asse t(s ). Such  ac tivities  may  cause  o r  lead to potent ia l  
conf l ic ts of  interest .  For reasons of  c l ient  conf ident ia l i ty and the m a n a g e m e n t of i ts own  bus iness,  Nomura wi l l  
no t  d isclose any such act iv i t ies or  inform a tio n .

Nomura  is  not  prov id ing you wi th  any adv ice regard ing th is  security ,  or  act ing in any form  o f f iduciary capaci ty.  
There fore you should on ly  dec ide to purchase th is  secur i ty  af ter care ful  considerat ion together w ith your legal ,  
tax,  account ing,  f inancia l  and other  advisers.  Certa in r isks that  may  app ly to th is secur i ty are sum m a r ised 
be low,  any number  o f  these r isks could  apply  a t  once which could increase their  ef fect  on the value of  the  
secur ity .   Th is  is  not  a  complete and comprehensive l is t  o f  r isks .   A  ho ld ing in the secur i ty  is  not  equivalent  to 
own ing any re ference asse t(s) to w h ich the secur ity re lates.   Please refer to the fu l l  legal documen tat ion of this 
secur ity .   I f  you do not  a l ready have such docum e n tat ion,  a copy is  ava i lab le  upon request from your  usua l  
adv isor  or  p lease contact us direct. .

N o m u ra International plc
1  St  Mart in 's  le  Grand London E C 1 A  4 N P
Th is  docum e n t is  conf ident ia l  and must no t  be d is t r ibuted to any person not  invo lved in  the proposed t ransact ion 
w ithou t the  consent  o f  Nomura  In ternat ional plc (“N IP”). This term shee t  con tains indicat ive term s  o n ly. N e ither  o f  us
w ill be  legal ly  bound unt il we  agree  to enter  in to a t ransact ion sub ject to  m a terial term s ,  wh ich sha l l  be set  out  in 
ag reed  documentat ion. Any inform a tion  con ta ined here in  is  based on  sources  we  cons ider  to  be re l iab le,  however  we 
do  no t  represent that i t  is  accura te or  com p lete. N IP does  no t accep t any l iabi l i ty w h a tsoever for  any direct ,  indirect  or  
consequent ial  loss ar is ing from any  ac t ions under taken in re l iance  on  the inform a t ion or  other content  of  th is term  
shee t. Th is  term shee t  is  prov ided on the bas is  that  you have th e  capab ility  to make  you r  own  independent evaluat ion 
o f the  financ ial, market ,  legal ,  regulatory,  credi t ,  tax and account ing  r i sks  and consequences  involved in the 
descr ibed transact ion and i ts sui tabi l i ty  for  your purposes. I f  the t ransact ion descr ibed inc ludes leverage,  embedded 
op tions  o r  embedded  forwards , the  exchange o f  cur renc ies, or oth er structural  elem e n ts , the  va lue of  the t ransact ion,  
and  your  exposure ,  cou ld  change more  qu ickly, more  frequen tly  o r by  a  g rea ter magn i tude (or al l  three) rela tive  to  
o ther  der ivat ive t ransact ions or  cash market  instrum e n ts. N IP is au thor ised and regulated by the F inancial  Services 
Au thor i ty  ( "FSA")  and is  a m e m b e r  o f the  London  S tock  Exchange.  N IP is  not  your  designated investmen t  adv iser. 
Th is  docum e n t is  sub ject to  the copyr ight  of  N IP. M e m b e rs of the N o m u r a  G roup, the ir  d i rectors and em p loyees m a y  
fro m  tim e  to tim e  p e rfo rm investm e n t  bank ing or  o ther serv ices,  o r  may have a  pos i t ion or  act  as  market maker,  for / in 
connec tio n  w ith  the secur i t ies or  re lated investm e n ts m e n tioned  here in.  This  document  is  not  in tended for  pr ivate 
cus tom e rs  w ith in  the ru les o f  the FSA and should not be distr ibu ted as  such;  nor  shou ld any par t  o f  th is  docum e n t  be 
reproduced, tra n s m itted, s tored in a retr ieval  system  o r  trans la ted in  any other  language in  any  form ,  by  any  means  
w ithou t the  pr ior w ritten  consent  o f  NIP.

                              PRODUCT SPECIFIC RISKS

Exotic Option: The securities are linked to a type of option known as an "exotic" option, so called because some of its
features are more complicated than those of a simple or "plain vanilla" call or put option. Generally these features will
involve a significantly change to the return of the securities if certain very specific events occur such as a Barrier
feature whereby the return of the securities can change significantly if the reference asset(s) pass through a pre-
determined barrier level. These features may also shorten considerably the maturity date of the securities such as a
Callable feature whereby the securities may be called automatically by the Issuer should certain events occur. Other
features may alter the composition of the reference asset(s) depending on the performance of each asset relative to
one another. These features are explained in more detail in the documentation of the securities and you should make
sure you understand the effect of these features fully before deciding whether to purchase the securities.
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